
 
 

 
 

I, ________________________________, the undersigned  (hereinafter referred to as “Client”), 
represent to BMFN, Ltd. or any subsidiaries or affiliates thereof (hereinafter referred to as 
“BMFN”) that I observe Islamic religious beliefs and can neither receive nor pay interest of any kind 
within my account(s) at BMFN.   
 
In consideration of BMFN agreeing to offer me an account(s) which is neither credited nor debited 
interest charges on all Contracts for Difference (hereinafter referred to as “CFD”) on currencies 
and /o r  futures, on positions which are rolled over and carried forward from previous day’s 
activity (hereinafter referred to as “Interest Free Terms”), I  hereby acknowledge, agree to, and 
understand the following: 

 

(a) BMFN is offering such account terms in reliance solely on representations made by Client 
and BMFN is authorized, at any time, to revoke such offering should it have reasonable 
belief that the Client has misrepresented him/herself in order to acquire such interest 
free terms. BMFN is not required to provide Client of proof of such reasonable belief 
should it decide to revoke such terms. Client understands such terms can be revoked and 
interest RETROACTIVELY applied to all prior activity. 

 

(b) Client understands and agrees that no transaction within the account(s) shall remain open 
for longer than ten (10) trading days. At the inception of the eleventh (11th) trading day 
BMFN reserves the right to apply interest to any position(s) opened within the account and 
retroactively apply interest to all current and prior positions, even those closed. BMFN 
makes no written, oral or implied p romises  or guarantees relating to the duration of 
time in which the Interest Free Terms will be made available to Client and applied to Client 
account(s).  

 

(c) BMFN reserves the right, at any time and from time to time, for any reason in its sole 
discretion and without liability to Client, to unilaterally amend or cancel the offering of 
Interest Free Terms which actions shall include, but not be limited to: retroactively 
accessing swap/interest fees against prior trading should it find reasonable belief of 
misrepresentations; charging of swap/interest fees on future trading; and/or closure of 
Client account. BMFN will serve notice to client of such actions delivered to Client’s 
email address provided within his/her account application; 

 

(d) The Interest Free Terms being offered to Client by BMFN are limited in scope, and 
apply only to positions maintained in CFDs on currencies and futures. Client agrees and 
understands that the Interest Free Term do not apply to any other products being offered 
by BMFN. 

 

(e) Client indemnifies and holds harmless, BMFN and any of its affiliates, subsidiaries, officers, 
directors, employees, or agents thereof from any and all liability for any damages, claims 
or costs whatsoever, or any consequential, indirect, or incidental damages, or any lost 
profits, trading losses, margin calls or debit balances, sustained or alleged to have been 
sustained, by Client as a result of the revocation of the Interest Free Terms. 

  
By signing below, I accept, acknowledge and understand the Interest Free Account 
Terms as contained herein. 

 
CLIENT: CLIENT (IF JOINT ACCOUNT): 

 
    

Print Name Print Name 
 
    

Signature Signature 
 
    

Date Date 

SHARIA COMPLIANT ACCOUNT TERMS 


